
2024-25 BUDGET MEETING #4 
April 23rd, 2024



BUDGET MEETING #3
● Items to Highlight
● New York State Budget Update
● Total Revenues Update
● Total Expenses Update
● 3-part Budget
● Reserves
● Property Tax Report Card
● Propositions



ITEMS TO HIGHLIGHT
● Attrition Instructional Staff:  Curriculum Development, English
● Reading Curriculum LVC
● Switch to CEWW Central Business Office
● Roof Repair LVC
● Boiler Upgrade MVC
● Phone Upgrade
● Security Upgrades-both campuses
● Use of Bids for best pricing
● Support Staff Negotiations
● Admin and Directors Negotiation



ITEMS TO HIGHLIGHT
● Windows 11 Computers
● Additional Playground Mulch
● Additional Cyber Security Insurance
● Gym Mats
● Range Hood MVC
● Brick Pointing LVC
● BusRight Software
● Ceiling Tiles w/frames LVC
● Dugouts LVC
● Digital Signs-both campuses
● E-rate Project



NYS BUDGET UPDATES
● Foundation Aid is funded (as we anticipated)
● There will be no reductions in save-harmless funding (as we anticipated)
● There will not be a guaranteed minimum percentage increase in School 

Aid—districts on save-harmless are to receive the same Foundation Aid as 
in 2023-24. (as we anticipated)

● The inflation factor used in Foundation Aid will be 2.8%—higher than the 
2.4% adjustment proposed by the Governor, but less than the 4.1% figure 
called for by the formula provisions now in law.

● Other aids appear to funded in accordance with the formulas set out in 
current law.

● The bill to amend School Aid formulas to reflect negotiated agreements has 
yet to be made public.

● 334 (additional 31) districts are now on Save Harmless



NYS BUDGET UPDATES
● Foundation Aid Study

○ The final budget charges the Nelson A. Rockefeller Institute of Government of the State 
University of New York (“Institute") with conducting a comprehensive study of the 
Foundation Aid Formula ("the study"), in consultation with the State Education 
Department (NYSED), the Division of the Budget (DOB), and any other state agencies 
the Institute deems necessary. The study must examine, evaluate, and recommend 
modifications to the calculation of Foundation Aid. The Institute must seek and 
consider feedback from stakeholders, including but not limited to education 
organizations, teachers, parents, school administrators, and school boards. A minimum 
of three public hearings must be held across the state to gather such input.

● The Institute is directed to make recommendations that establish an updated Foundation Aid 
Formula in a manner that:
○ is fiscally sustainable for the state, local taxpayers, and school districts; and
○ consistently considers only the most recent year or years of available data on pupil 

counts, student needs, district income and property wealth, and other formula 
components.

● The Institute must submit their report of findings and recommendations to the Governor, 
Senate and Assembly on or before December 1, 2024.



NYS BUDGET UPDATES TAB 2



NYS BUDGET UPDATES



REVENUE UPDATES TAB 2



REVENUE UPDATES



TAX CAP

● 2.57% increase
● $207,752 increase



EXPENDITURES UPDATES



EXPENDITURES UPDATES



REVENUE VS EXPENDITURES UPDATES



REVENUE VS EXPENDITURES UPDATES



3-Part Budget

Administration

Capital

Program

TAB 3



3-Part Budget Administration



3-Part Budget Capital



3-Part Budget Program



RESERVES TAB 4



PROPERTY TAX REPORT CARD TAB 3



PROPERTY TAX REPORT CARD



PROPERTY TAX REPORT CARD



PROPERTY TAX REPORT CARD



To adopt the annual budget of the Boquet Valley Central 
School District for the fiscal year 2024-2025 and to authorize 
the requisite portion thereof to be raised by taxation on the 
taxable property of the District

PROPOSITION 1- The Budget



To elect two (2) members to the Board of Education for three 
year terms commencing July 1, 2024 and expiring on June 
30, 2027 to succeed Evan George and Micah Stewart whose 
terms expire on June 30, 2024 and one (1) member to the 
Board of Education to fill an unexpired term commencing 
May 22, 2024 and expiring on June 30, 2025. Voters may 
vote for three (3) trustees.

PROPOSITION 2- Board Member Vote



Shall the following resolution be adopted, to wit: RESOLVED, that the Board of Education (the “Board”) of the 
Boquet Valley Central School District (the “District”) is hereby authorized to establish a capital reserve fund 
pursuant to Section 3651 of the Education Law of the State of New York (the “Fund”); that the Fund shall be 
known as the “2024 Capital Project Reserve Fund” of the District; that the Fund shall be established for the 
purpose of financing, in whole or in part, the District’s activities in acquiring, constructing, reconstructing, 
adding to, renovating, altering and improving District buildings, facilities, grounds and real property, including 
the acquisition of original furnishings, equipment, machinery and apparatus required in connection therewith; 
that the ultimate amount of such Fund shall not be greater than $10,000,000 plus interest earned thereon; 
that the probable term of such Fund shall be not longer than fifteen (15) years but such Fund shall continue 
in existence for its stated purpose until liquidated in accordance with the Education Law; and that the 
permissible sources from which the Board is authorized to appropriate monies to such Fund from time to time 
shall be (a) the transfer of the entire remaining balance of $882,708.10 plus accrued interest from the 
District’s current Westport Central School District Capital Improvement Reserve Fund established pursuant to 
Education Law Section 3651 and approved by voters proposition on February 7, 2017; (b) the transfer of the 
entire remaining balance of $4,142,205.14 plus accrued interest from the District’s current 
Elizabethtown-Lewis Central School District Capital Improvement Reserve Fund established pursuant to 
Education Law Section 3651 and approved by the voters proposition on May 20, 2014; (c) current and future 
unappropriated fund balances made available by the Board from time to time, (d) State Aid received as 
reimbursement for expenditures by the District in connection with District capital improvement (whether or not 
financed in whole or in part from such Fund), (e) the proceeds from the sale of unneeded District real or 
personal property, (f) future transfers of excess monies from Board of Education designated reserves, and (g) 
such other sources as the Board or the voters of the District may direct?

PROPOSITION 3- Capital Project Reserve Fund



Shall the following resolution be adopted, to wit: RESOLVED, that the Board of Education (the “Board”) of 
the Boquet Valley Central School District (the “District”) is hereby authorized to establish a capital 
reserve fund pursuant to Section 3651 of the Education Law of the State of New York (the “Fund”) to be 
known as the “2024 Transportation and Maintenance Equipment Reserve Fund,” the purpose of such 
Fund shall be to finance, in whole or in part, the purchase of vehicles for student transportation and other 
equipment and the cost of maintaining the same; the ultimate amount of such Fund shall not be greater 
than $10,000,000 plus interest thereon; that the probable term of such Fund shall not be longer than 
ten (10) years, but such Fund shall continue in existence for its stated purpose until liquidated according 
to Education Law or until its funds are exhausted; and that permissible sources from which the Board is 
authorized to appropriate monies to such Fund from time to time shall be (a) the transfer of the entire 
remaining balance of $582,795.64 plus accrued interest from the District’s current Elizabethtown-Lewis 
Central School District Transportation and Maintenance Equipment Reserve Fund established pursuant to 
Education Law Section 3651 and approved by voter proposition on May 20, 2014 (b) current and future 
unappropriated balances as directed by the Board; (c) amounts from budgetary appropriations from time 
to time; (d) transfers from other reserve funds as authorized by law; (e) State Aid received as 
reimbursement for bus purchases and equipment; and (f) such other sources as the Board or the voters of 
the District may direct?

PROPOSITION 4 -Transportation and
Maintenance Equipment Reserve Fund



Questions or Comments
Budget Hearing: 

● May 7th
● 6:00pm
● Lake View Campus

Budget Vote: 

● May 21st
● 12:00-8:00pm
● Mountain View Campus

Vot
e

DATE CHANGE


